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1:	 )@A;&#<BCBA?&,?<CDEF&5@>?<G&6BH@I&9:":&E=&?JKL=>?<@FACG&::::::::::::::::::::::::::::::::::::::::::::::::::&M	
/: 	 ->N=<O?KLB&=&7O@;B>K@B&:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::&P	
M:	 'Q?<;?H>B&AJ<RK=>B&LBE>=A;J=QB&AS<?Q=CE?>@B&N@>?>A=QB&7O@;B>;?&::::::::::::::::::::::::::::::::&T	
P:	 ->N=<O?KLB&=&C?A?E?KU&S<CGLV;GKU&S<CG&AS=<CDEC?>@F&<?S=<;FW&Q&;GO&@>N=<O?KLB&&=&

CO@?>?KU&Q&A;=A=Q?>@F&C?A?E&XS=H@;GJ@Y&<?KUF>J=Q=ZK@&:::::::::::::::::::::::::::::::::::::::::::::::::&T	
T:	 ,Q@VC[?&KU?<?J;B<GA;GJ?&@A;=;>GKU&E=J=>?\&HF]&>@BS=Q=ECB\&7O@;B>;?W&Q&=J<BA@B&

J;R<B^=&E=;GKCG&<?S=<;W&Q<?C&C&=S@ABO&>?LQ?_>@BLACGKU&KCG>>@JRQ&@&CE?<CB\&Q&
ACKCB^RH>=ZK@&=&>@B;GS=QGO&KU?<?J;B<CBW&O?LDKGKU&QS[GQ&>?&=A@D^>@V;B&QG>@J@&:::::::::&10	
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E?>G&<=J&Q&ZQ@B;HB&QG>@JRQ&C?S<BCB>;=Q?>GKU&Q&E?>GO&<?S=<K@B&JQ?<;?H>GO&::::::::::&10	

c:	 (&S<CGS?EJFW&^EG&d=JFOB>;&->N=<O?KGL>G&7O@;B>;?&C?Q@B<?[&@>N=<O?KLBW&=&J;R<GKU&
O=Q?&Q&e&10&SJ;:&1M?Y&,?[DKC>@J?&><&1&E=&!B^FH?O@>F&"9$&b&=S@A&A;?>F&<B?H@C?KL@&
EC@?[?\&@&@>QBA;GKL@&7O@;B>;?&=<?C&U?<O=>=^<?OF&@KU&<B?H@C?KL@&:::::::::::::::::::::::::::::::::::&10	

2:	 aB_BH@&Q&=J<BA@B&=]LV;GO&<?S=<;BO&7O@;B>;&S=EBLO=Q?[&Q&=]AC?<CB&<=CQ=LF&
S<=Q?EC=>BL&EC@?[?H>=ZK@&@>@KL?;GQG&>?A;?Q@=>B&>?&QS<=Q?ECB>@B&<=CQ@DC?\&
@>>=Q?KGL>GKU&Q&S<CBEA@V]@=<A;Q@B&b&@>N=<O?KLB&>?&;BO?;&;BL&?J;GQ>=ZK@&:::::::::::::::::::&10	

f: 	 $S@A&=<^?>@C?KL@&g<FSG&'?S@;?[=QBLW&CB&QAJ?C?>@BO&LBE>=A;BJ&S=EHB^?LDKGKU&
J=>A=H@E?KL@&::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::&11	
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AS<?Q=CE?\&N@>?>A=QGKU&4&QAJ?C?>@B&S<CGKCG>&>@BAS=<CDEC?>@?&;?J@KU&AS<?Q=CE?\ &::::&11	

11:	 ->N=<O?KL?&=&A;<FJ;F<CB&?JKL=>?<@?;F&7O@;B>;?W&CB&QAJ?C?>@BO&?JKL=>?<@FACG&
S=A@?E?LDKGKU&>?&EC@B\&AS=<CDECB>@?&<?S=<;FW&K=&>?LO>@BL&Ti&^[=ARQ&>?&(?H>GO&
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Szanowni Państwo! 

Zarząd Binary Helix S.A. niniejszym przekazuje Państwu raport kwartalny  
za trzeci kwartał 2018 r. 
 
Aby sprostać wymogom formalnym, które należy spełnić przy ubieganiu się o wprowadzenie akcji 
do obrotu, Zarząd Spółki podejmował dodatkowe czynności z tym związane, które nie były wcześniej 
planowane w procesie restrukturyzacji a okazały się konieczne na obecnym etapie. Jesteśmy na etapie 
rozwiązywania tych przeszkód.  
 
Liczymy na dalszą współpracę i wsparcie ze strony wszystkich Akcjonariuszy, ufni, że poprawa stanu 
finansów spółki, zakończenie restrukturyzacji, w tym wprowadzenie akcji do obrotu jest naszą wspólną 
intencją i dobrem - zarówno dla Spółki jak i jej Akcjonariuszy. 
Dziękujemy za sygnały poparcia dla wysiłków sanacyjnych Spółki.  
 
Zarząd Emitenta, który jest głównym akcjonariuszem Spółki, widzi potencjał podmiotu i robi wszystko, 
by móc w pełni wykorzystać jego możliwości. 
 
Zapraszam Państwa do lektury raportu o sytuacji finansowej Binary Helix S.A. w III kwartale 2018 r. 
 
Z poważaniem,  
Prezes Zarządu 
Sławomir Huczała   
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!
#E>CD9<E<H&>9?H&E&/R@DH?J@H&

S@8R9& ,@?98N&.HB@O&12"2!
SE8R9&F89<?9& 8$0.1#!91:-;,#!

1@H>K@T9& >&#10=!

">8HC& H6P!>#6=#&-;(1#!WXYXB!ILZ[ L\ !>&#10=!

">8HC&FEJKDN&HBH:D8E?@JK?HP& <4H&%]<4,#&-^/647P/H!

">8HC&CD8E?N&@?DH8?HDE<HP& ===P<4,#&-^/647P/H!

*-# & W__ZMIZNWZL\O!

!/U$* & NML_[\XOL!

'!1 & LLLLIXI[I_ !
Źródło: Emitent 
!
L98KM>V&!
`!%1&/(4/!($&#=%)+#=:)-D!SH,1:;2!a&/)/(#!b#&)*+H!($&#=%=#.!8.#=%D4&!5H:)#.#P!!!
!
!9>9&*9>KE8JK9V&&
!
`!%1&/(4/!($&#=%)+#=:)-D!"#+#!T#+)%&:)#!$&#:%=#.#!=!(1.#+)4/A!
Z!a#,!c#:/ 1!d#F+)4#&)!e!a&)/=%+,4:)*:-!"#+-! T#+)%&:)/;!!
Z!a#,4!T#'#64#!5H:)#.#!e!̀ 4:/$&)/=%+,4:) *:# !"#+-!T#+)%&:)/;!!
Z!a#,4!9,,#!>%:4D(1#!e!U).%,/1!"#+-!T#+)%&:)/;!!
Z!a#,!"-()#&+!>&0641%=(14!e!U).%,/1!"#+-!T#+)%&:)/;!
Z!a#, !f&)/F%&)!>%:4D(14!e!U).%,/1!"#+-!T#+)%&:)/;!
!

T#!+)4/K!$H<641#:;4!&#$%&'H!1=#&'#6,/F%!"#+#!T#+)%&:)#!$&#:H;/!=!(1.#+)4/A!
Z!a#,!c#:/ 1!d#F+)4#&)!e!a&)/=%+,4:)*:-!"#+-!T#+)%&:)/;!!
Z!a#,4!T#'#64#!5H:)#.#!e!̀ 4:/$&)/=%+,4:)*:# !"#+-!T#+)%&:)/;!!
Z!a#,4!9,,#!>%:4D(1#!e!U).%,/1!"#+-!T#+)%&:)/;!!
Z!a#,!"-()#&+!>&0641%=(14!e!U).%,/1!"#+-!T#+)%&:)/; !
Z!a#, !f&)/F%&)!>%:4D(14!e!U).%,/1!"#+-!T#+)%&:)/;!
!
! !
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!
W2 '<98D9B?H&C:8;JE?H&PH>?ECD:E<H&CF89<EK>9?@H&Q@?9?CE<H&/R@DH?D9&
,@B9?C&/R@DH?D9&
Źródło: Emitent 

&

&& && *9&>K@HX& *9&>K@HX&
&& (NCKJKHY;B?@H?@H& W525Z24567&82& W525Z2456[&82&
&& && \<&K]&̂ \<&K]&̂

" & "'%+("&%!( "3/ & 4&_W_&Z6`=65&& 4&_W7&4``=65&&

R! `#&'%G:4!,4/D#'/&4#6,/!4!$&#=,/! N!WLO!M_LBOM!! N!WLO!M_LBOM!!

RR! ")/:)%=/!#1'-=#!'&=#./! ! LBLL!! LBLL!!

RRR! T#6/@,%G:4!+.HF%'/&D4,%=/! LBLL!! M!I[LBLL!!

Rg! R,=/('-:;/!+.HF%'/&D4,%=/! LBLL!! LBLL!!

g!
h.HF%'/&D4,%=/!&%)64:)/,4#!
D42+)-%1&/(%=/!

XM_!W\[BMO!! XM_!W\[BMO!!

, & "'%+("&$,!$%$(/ & WZ4&A6`=W4&& WZ7&_7_=4_&&

R! b#$#(-! N_X!MN_BIW!! N_X!MN_BIW!!

RR! T#6/@,%G:4!1&0'1%'/&D4,%=/! ML\!\[LBL\!! ML\!O_NBNN!!

RRR! R,=/('-:;/!1&0'1%'/&D4,%=/! N!\MOBXM!! W![NNB\[!!

Rg!
>&0'1%'/&D4,%=/!&%)64:)/,4#!
D42+)-%1&/(%=/!

_!IMLBLL!! _!XO[BII!!

&& &"'%+("&!"L/a & 4&Z47&WW4=A4&& 4&ZW`&7_6=W_&&
!! !! !! !!

" & '"#-%"3&\Sb*cb1L^&(3"1*+ & 6&W7W&_ZZ=`7&& 6&A6_&`W_=[6&&

R! >#$4'#.!?SH,+H()E!$%+('#=%=-! [N_!I\XBML!! [N_!I\XBML!!

RR! >#$4'#.!?SH,+H()E!)#$#(%=-! N!NXL!_M[BI\!! N!NXL!_M[BI\!!

RRR! >#$4'#.!?SH,+H()E!)!#1'H#64)#:;4!=-:/,-! LBLL!! LBLL!!

Rg! a%)%('#./!1#$4'#.-!?SH,+H()/E!&/)/&=%=/! N!WN_!\[IBXL!! N!WN_!\[IBXL!!

g! b-(1!?('&#'#E!)!6#'!H<4/F.-:^! ZN!X\N!W_\B[I!! ZN!_LM!NM\BL[!!

gR! b-(1!?('&#'#E!,/''%! ZM[\BMI!! ZML_!_WOBWO!!

gRR!
J+$4(-!)!)-(1H!,/''%!=!:4*FH!&%1H!
%<&%'%=/F%!?ZE!

LBLL!! LBLL!!

, & LETE<@MK9?@9&@&8HKH8<N& 6&_AA&[W4=[A&& 6&_46&46_=`A&&

R! "/)/&=#!,#!)%<%=4*)#,4#! LBLL!! LBLL!!

RR! b%<%=4*)#,4#!+.HF%'/&D4,%=/! LBLL!! NX_!_[IB\M!!

RRR! b%<%=4*)#,4#!1&0'1%'/&D4,%=/! N!NW\!L\XB[W!! X\M!__XBL\!!

Rg! "%)64:)/,4#!D42+)-%1&/(%=/!!!! IOL!WOIBNO!! IOL!WOIBNO!!

&& &#"1+("&!"L/a & 4&Z47&WW4=A4&& 4&ZW`&7_6=W_&&
&& &
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&
!9JdG?H:&KNC:;<&@&CD89D&/R@DH?D9&\<98@9?D&FE8;<?9<JKN^&

&&

(NCKJKHY;B?@H?@H&

L9&E:8HC& L9&E:8HC&
c9?H&?989CD9PMJE&

K9&E:8HC&
c9?H&?989CD9PMJE&

K9&E:8HC&
&& $>&5625[24567&82& $>&5625[2456[&82& $>&5625624567&82& $>&562562456[&82&
&& cE&W525Z2456782& cE&W525Z2456[82& cE&W525Z24567&82& cE&W525Z2456[&82&
&& \<&&K]^& \<&&K]^& \<&&K]^& \<&&K]^&

"2&
#8KNJdE>N&?HDDE&KH&CF8KH>9eN&@&K8;<?9?H&K&?@R@=&
<&DNRV& 5=55&& A[&_4[=45&& 7&W_5=55&& A[&_4[=45&&

RP! a&)-:^%+-!,/''%!)/!($&)/+#@-!$&%+H1'0=! LBLL!! \_![M_BML!! O!I[LBLL!! \_![M_BML!!

RRP! bD4#,#!('#,H!$&%+H1'0=!?)=421()/,4/Z!=#&'%Gi!
+%+#',4#B!)D,4/;()/,4/ Z=#&'%Gi!H;/D,#E! LBLL!! LBLL!! LBLL!! LBLL!!

RRRP! >%()'!=-'=%&)/,4#!$&%+H1'0=!,#!=.#(,/!$%'&)/<-!
;/+,%('14! LBLL!! LBLL!! LBLL!! LBLL!!

RgP!
a&)-:^%+-!,/''%!)/!($&)/+#@-!'%=#&0=!4!
D#'/&4#.0=! LBLL!! LBLL!! LBLL!! LBLL!!

,2& 'ECKDN&>K@9]9B?EIJ@&EFH89JNP?HP& `6&_WW=W5&& 6WA&[__=W[&& 455&[A4=7`&& 4_W&`Z4=Z7&&
RP! 9D%&'-)#:;#! LBLL!! LBLL!! LBLL!! LBLL!!
RRP! bH@-:4/!D#'/&4#.0=!4!/,/&F44! LBLL!! \L!_XXBX_!! LBLL!! \L!_XXBX_!!
RRRP! j(.HF4!%<:/! W!\_MBWN!! NL![I\BWL!! II!ONXBN[!! MW!LNNBMN!!
RgP! a%+#'14!4!%$.#'-! LBLL!! _LLBLL!! LBLL!! _LLBLL!!

gP! `-,#F&%+)/,4#! [\!OL\BLL!! ON!L_MBLL!! NW\!\NMBLL!! NOM!\NMBLL!!

gRP! j</)$4/:)/,4#!($%./:),/!4! 4,,/!G=4#+:)/,4#! LBLL!! N!W\OBOL!! LBLL!! I!_WXBOL!!
gRRP! a%)%('#./!1%()'-!&%+)#;%=/! M[WBWX!! LBLL!! M![NNB_N!! LBLL!!
gRRRP! `#&'%Gi!($&)/+#,-:^!'%=#&0=!4!D#'/&4#.0=! LBLL!! LBLL!! LBLL!! LBLL!!
f2& LNC:&\CD89D9^&KH&CF8KH>9eN&\"g,^& g̀6&_WW=W5&& g7[&447=6[&& g6Z4&WZ4=7`&& g45`&6`_=[7&&
c2& #EKECD9]H&F8KNJdE>N&EFH89JNP?H& 5=55&& 5=55&& 5=5Z&& 5=55&&
RP! b-(1!)/!)<-:4#!,4/S4,#,(%=-:^!#1'-=0=! '&=#.-:^ ! LBLL!! LBLL!! LBLL!! LBLL!!
RRP! h%'#:;/ ! LBLL!! LBLL!! LBLL!! LBLL!!
RRRP! R,,/!$&)-:^%+-!%$/&#:-;,/! LBLL!! LBLL!! LBLX!! LBLL!!
/2& #EKECD9]H&:ECKDN&EFH89JNP?H& 675=47&& 675=4Z&& _&__4=A7&& 6&_47=__&&
RP! 8'&#'#!)/!)<-:4#!,4/S4,#,(%=-:^!#1'-=0=!'&=#.-:^ ! LBLL!! LBLL!! LBLL!! LBLL!!
RRP! 91'H#64)#:;#!=#&'%G:4!#1'-=0=!,4/S4,#,(%=-:^! LBLL!! LBLL!! LBLL!! LBLL!!
RRRP! R,,/!1%()'-!%$/&#:-;,/ ! NOLBMO!! NOLBMX!! [![[MB\O!! N![MOB[[!!
S2& LNC:&\CD89D9^&K&>K@9]9B?EIJ@&EFH89JNP?HP&\fhcg/^& g̀6&[6W=_7&& g7[&A57=A`&& g6Z[&ZA_=4_&& g45[&`ZA=WW&&
U2& #8KNJdE>N&Q@?9?CE<H& 5=55&& 5=55&& 6Z[&[_W=A4&& 5=55&&
RP! h-=4+/,+-!4!H+)4#.-!=!)-(1#: !̂ LBLL!! LBLL!! LBLL!! LBLL!!
RRP! J+(/'14! LBLL!! LBLL!! NX_!_[IB\M!! LBLL!!
RRRP! b-(1!)/!)<-:4#!4,=/('-:;4 ! LBLL!! LBLL!! LBLL!! LBLL!!
RgP! 91'H#64)#:;#!=#&'%G:4!4,=/('-:;4! LBLL!! LBLL!! LBLL!! LBLL!!
gP! R,,/ ! LBLL!! LBLL!! LBLL!! LBLL!!
.2& 'ECKDN&Q@?9?CE<H& 5=55&& [A=W_&& `4=A5&& [A=W_&&
RP! J+(/'14! LBLL!! LBLL!! WMB\ L!! LBLL!!
RRP! 8'&#'#!)/!)<-:4#!4,=/('-:;4! LBLL!! LBLL!! LBLL!! LBLL!!
RRRP! 91'H#64)#:;#!=#&'%G:4!4,=/('-:;4! LBLL!! LBLL!! LBLL!! LBLL!!
RgP! R,,/ ! LBLL!! _\BI[! ! LBLL!! _\BI[! !
-2& LNC:&\CD89D9^&T8GDDE& g̀6&[6W=_7&& g7[&A74=76&& g4_A=4W&& g45[&[`7=`7&&
i2& #E>9DH:&>EJdE>E<N& 5=55&& 5=55&& 5=55&& 5=55&&

' 2& #EKECD9]H&ETE<@MK:E<H&KR?@HPCKH?@9&KNC:G&
\K<@j:CKH?@9&CD89DN^& 5=55&& 5=55&& 5=55&& 5=55&&

)2& LNC:&\CD89D9^&?HDDE& g̀6&[6W=_7&& g7[&A74=76&& g4_A=4W&& g45[&[`7=`7&&
Źródło: Emitent 
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&
!9JdG?H:&F8KHF]N<;<&F@H?@je?NJd&/R@DH?D9&\RHDE>9&FEI8H>?@9^&
Źródło: Emitent 

(NCKJKHY;B?@H?@H&

L9&E:8HC& L9&E:8HC&
c9?H&?989CD9PMJE&K9&

E:8HC&
c9?H&?989CD9PMJE&K9&

E:8HC&
$>&5625[24567&82& $>&5625[2456[&82& $>&5625624567&82& $>&562562456[&82&
cE&W525Z24567&82& cE&W525Z2456[&82& cE&W525Z24567&82& cE&W525Z2456[&82&

\<&&K]^& \<&&K]^& \<&&K]^& \< &&K]&̂
"2&#!L/#3+(+&k!$c'l(&#-/*-mn*+f.&L&
cL-"3")*$kf-&$#/!"f+i*/i & && && && &&

!!!!!!RP!b-(1!?('&#'#E!,/''%! ZWN!_NIB[O!! ZO_!\OMBON!! ZM[\BMI!! ZML_!_WOBWO!!
!!!!!!RRP!>%&/1'-!&#)/D! WN!IMIB[O!! MX!N\_BM[!! ZNXO!WLWB_X!! MLO!_\XBX[!!
!!!!RRRP!a&)/$.-=-!$4/,42@,/!,/''%!)!+)4#.#6,%G:4!
%$/&#:-;,/;!?RkYZRRE! ZIXLBLL!! Z[O!II[B[W!! ZNXO!OWNBLM!! XONBM_!!
,2&#!L/#3+(+&k!$c'l(&#-/*-mn*+f.&L&
cL-"3")*$kf-&-*(/1%+f+i*/i & && && && &&

!!!!!!RP!`$.-=-! LBLL!! LBLL!! LBLL!! LBLL!!
!!!!!!RRP!`-+#'14! LBLL!! LBLL!! LBLL!! LBLL!!
!!!!RRRP!a&)/$.-=-!$4/,42@,/!,/''%!)!+)4#.#6,%G:4!
4,=/('-:-;,/;!?R ZRRE! LBLL!! LBLL!! LBLL!! LBLL!!
f2&#!L/#3+(+&k!$c'l(&#-/*-mn*+f.&L&
cL-"3")*$kf-&S-*"*1$(/i & && && && &&

!!!!!!RP!`$.-=-! LBLL!! LBLL!! NX_!_[IB\M!! LBLL!!
!!!!!!RRP!`-+#'14! LBLL!! LBLL!! WMB\L!! LBLL!!
!!!!RRRP!a&)/$.-=-!$4/,42@,/!,/''%!)!+)4#.#6,%G:4!
S4,#,(%=/;!?RZRRE! LBLL!! LBLL!! NX_!WXNBLM!! LBLL!!
c2&#!L/#3+(+&#-/*-mn*/&*/%%$&!"L/a&\"2---&hog&
,2---&hog&f2---&̂ gWZ5=55&& g_7&WW_=_`&& g6&6[5=55&& Z76=4[&&
/2&,-)"*1$("&La-"*"&1%"*b&k!$c'l(&
#-/*-mn*+f. & gWZ5=55&& W&6_4=`5&& g6&6[5=55&& 4&W[4=`5&&

S2&k!$c'-&#-/*-mn*/&*"&#$fLp%/'&$'!/1b & 6&767=Z4&& W&W_7=7_&& 4&_Z7=Z4&& A&6W7=7_&&

U2&k!$c'-&#-/*-mn*/&*"&'$*-/f&$'!/1b&\S&hog&c^& 6&A47=Z4&& `&_66=A_&& 6&A47=Z4&& `&_66=A_&&

!
&
&
LHCD9<@H?@H&KR@9?&<&:9F@D9BH&<]9C?NR&/R@DH?D9&&
Źródło: Emitent 

(NCKJKHY;B?@H?@H&

L9&E:8HC& L9&E:8HC&
c9?H&?989CD9PMJE&

K9&E:8HC&
c9?H&?989CD9PMJE&

K9&E:8HC&
$>&5625[24567&82& $>&5625[2456[&82&$>&5625624567&82& $>&562562456[&82&
cE&W525Z24567&82& cE&W525Z2456[&82& cE&W525Z24567&82& cE&W525Z2456[&82&

\<&&K]^& \<&&K]&̂ \<&&K]^& \<&&K]^&

-2&'9F@D9]&\QG?>GCK^&<]9C?N&?9&FEJKMDH:&E:8HCG&\,$^& 6&W7W&7_W=Z6&& 6&_55&`A4=W5&& 6&W7W&7_W=Z6&& 6&_55&`A4=W5&&
-292&'9F@D9]&\QG?>GCK^&<]9C?N&?9&FEJKMDH:&E:8HCG&
\,$^=&FE&:E8H:D9Jd& 6&W7W&7_W=Z6&& 6&_55&`A4=W5&& 6&W7W&7_W=Z6&& 6&_55&`A4=W5&&

--2&'9F@D9]&\QG?>GCK^&<]9C?N&?9&:E?@HJ&E:8HCG&\,L^& 6&W7W&_ZZ=`7&& 6&4[[&6[[=W7&& 6&W7W&_ZZ=`7&& 6&A6_&`W_=[6&&

---2&'9F@D9]&\QG?>GCK^&<]9C?N&FE&G<KYBj>?@H?@G&
F8EFE?E<9?HYE&FE>K@9]G&KNC:G&\FE:8NJ@9&CD89DN^& 6&W7W&_ZZ=`7&& 6&4[[&6[[=W7&& 6&W7W&_ZZ=`7&& 6&A6_&`W_=[6&&

!
! &



!
! ! !

!"#$!%&'("!%")*+&,"&- --&'("!%".&/01 2&!$'3& 4&5-*"!+&67)-8 &9:":& 9;<=>?&2&

A2 -?QE8R9JPH&E&K9C9>9Jd&F8KNPjDNJd&F8KN&CFE8KM>K9?@G&89FE8DG=&<&DNR&@?QE8R9JPH&&
E&KR@9?9Jd&<&CDECE<9?@G&K9C9>&\FEB@DN:@^&89JdG?:E<EIJ@&

!
>(42F4!&#:^H,1%=/!8$0.1#!$&%=#+)4!=/+.HF!)#(#+!%1&/G6%,-:^!=A!

Z! j('#= 4/!%!&#:^H,1%=%G:4B!
Z! b#(#+#: !̂$%64'-14!&#:^H,1%=%G:4!CD4'/,'# B!

!)!'-DB!@/A!
! ! !KHJKE<H&9:DN<9&D8<9]H&

")/:)%=/!#1'-=#!'&=#./!=-1#)-=#,/!(*!=F!:/,-!,#<-:4#!Y!1%()'H!=-'=%&)/,4#!
$%D,4/;()%,/;!%!)#1HDH6%=#,*!#D%&'-)#:;2!%&#)!%!)#1HDH6%=#,/!%+$4(-!#1'H#64)H;*:/!)!
'-'H.H!H'&#'-!=#&'%G:4P!81.#+,414!D#;*'1H!%!$&)/=4+-=#,-D!%1&/(4/!H@-'1%=#,4#!,4/!
$&)/1&#:)#;*:-D!;/+,/F%!&%1H!6H<!=#&'%G:4!$%:)*'1%=/;!,4/!$&)/1&#:)#;*:/;!I![LLBLL!).%'-:^!
%+$4(-=#,/!(*!;/+,%&#)%=%!=!:42@#&!1%()'0=!=!D%D/,:4/!$&)/1#)#,4#!+%!H@-'1%=#,4#P!
J+$4(0=!#D%&'-)#:-;,-:^!+%1%,H;/!(42!D/'%+*!64,4%=*!$%:)*=()-!%+!D4/(4*:#!,#('2$,/F%!
$%!D4/(4*:H!$&)-;2:4#!+%!/1($6%#'#:;4P!

&
! ! (98DEIJ@&?@HR9DH8@9B?H&&

`#&'%G:4!,4/D#'/&4#6,/!=-1#)-=#,/!(*!=F!:/,-!,#<-:4#!Y!1%()'H!=-'=%&)/,4#!
$%D,4/;()%,/;!%!HD%&)/,4/!4!.*:),*!1=%'2!%+$4(0=!#1'H#64)H;*:-:^!)!'-'H.H!H'&#'-!=#&'%G:4P!!
J+$4(0=!#D%&'-)#:-;,-:^!+%!=#&'%G:4!,4/D#'/&4#6,-:^!+%1%,H;/!(42!D/'%+*!64,4%=*!
$%:)*=()-!%+!D4/(4*:#!,#('2$,/F%!$%!D4/(4*:H!$&)-;2:4#!+%!/1($6%#'#:;4P!
!

! ! c]GYEDH8R@?E<H&8EKB@JKH?@9&R@j>KNE:8HCE<H&
h.HF%'/&D4,%=/!&%)64:)/,4#!D42+)-%1&/(%=/!%</;DH;*!&%)$%:)2'/!$&%;/1'-!)!)#1&/(H!
,%=-:^!'/:^,%6%F44!%&#)!+#6()/!,#1.#+-!$%,%()%,/!,#!'/!=.#G,4/!$&%;/1'-B!1'0&-:^!
)#1%K:)/,4/!D#!,#('*$4i!=!%1&/(4/!,4/!+.H@()-D!,4@!&%1!64:)*:!%+!+,4#!)#1%K:)/,4#!&%1H!
%<&%'%=/F%B!)#!1'0&-!($%&)*+)#,/!;/('!($&#=%)+#,4#!S4,#,(%=/P!h.HF%'/&D4,%=/!
&%)64:)/,4#!D42+)-%1&/(%=/!=-:/,4%,/!)%('#.-!)F%+,4/!)!)#(#+*!%('&%@,%G:4P!
!

! ! L9F9CN&
b#$#(-!=-:/,4#!(42!=F!:/,-!,#<-:4#!6H<!1%()'H!=-'=%&)/,4#!,4/!=-@()-D!%+!:/,!($&)/+#@-!
,/''%P!!
!

! ! *9BHe?EIJ@=&KETE<@MK9?@9=&8HKH8<N&
T#6/@,%G:4!^#,+6%=/!1&0'1%'/&D4,%=/!H;DH;/!(42!=F!1=%'!$4/&=%',4/!)#S#1'H&%=#,-:^!
)!H=)F62+,4/,4/D!%+$4(0=!#1'H#64)H;*:-:^!,#!,#6/@,%G:4!,4/G:4*F#6,/P!J+$4(-!,#!,#6/@,%G:4!
%<:4*@#;*!$%)%('#./!1%()'-!=!&#:^H,1H!)-(10=!4!('&#'P!
b%<%=4*)#,4#!=-:/,4#!(42!=!1=%:4/!=-D#F#;*:/;!)#$.#'-P!c/@/64!'/&D4,!=-D#F#6,%G:4!
)#&0=,%!,#6/@,%G:4!;#1!4!)%<%=4*)#K!$&)/1&#:)#!;/+/,!&%1!%+!+#'-!<46#,(%=/;B!(#6+#!'-:^!
)%<%=4*)#K!?)#!=-;*'14/D!,#6/@,%G:4!4!)%<%=4*)#K!)!'-'H.H!+%('#=!4!H(.HFE!=-1#)H;/!(42!;#1%!
+.HF%'/&D4,%=/P!
"/)/&=-!(*!)%<%=4*)#,4#D4B!1'0&-:^!1=%'#!6H<!'/&D4,!)#$.#'-!(*!,4/$/=,/P!!
l=%&)-!(42!;/!'-61%!='/+-B!F+-A!

!! :4*@-!%</:,-!%<%=4*)/1!)/!)+#&)/K!$&)/().-:^!!
!! =-$/.,4/,4/!%<%=4*)1H!($%=%+H;/!1%,4/:),%Gi!=-$.-=H!G&%+10=!S4,#,(%=-:^!
!!D%@,#!+%1%,#i!=4#&-F%+,/F%!()#:H,1H!1=%'-P!!



!
! ! !

!"#$!%&'("!%")*+&,"&- --&'("!%".&/01 2&!$'3& 4&5-*"!+&67)-8 &9:":& 9;<=>?&f &

! ! k8E>:@&F@H?@je?H&@&@Jd&H:<@<9BH?DN2&
m&%+14!$4/,42@,/!4!4:^!/1=4=#6/,'-!%</;DH;*!G&%+14!$4/,42@,/!=!1#(4/B!+/$%)-'-!<#,1%=/!
$.#',/!,#!@*+#,4/B!4,,/!1&0'1%'/&D4,%=/!4,=/('-:;/!%!+H@/;!$.-,,%G:4!%!$4/&=%',-D!
'/&D4,4/!=-D#F#6,%G:4!+%!IZ:^!D4/(42:-P!m&%+14!$4/,42@,/!=-:/,4#!(42!=F!=#&'%G:4!
,%D4,#6,/;P!`-&#@%,/!=!=#6H'#:^!%<:-:^B!G&%+14!$4/,42@,/!=-:/,4#!(42!,#!+)4/K!<46#,(%=-!
$%!G&/+,4D!1H&(4/!H('#6%,-D!+6#!+#,/;!=#6H'-!$&)/)!T3aP!"0@,4:/!1H&(%=/!)#64:)#!(42!+%!
$&)-:^%+0=!6H<!1%()'0=!S4,#,(%=-:^P!
!

! ! '9F@D9]&<]9C?N&
>#$4'#.!=.#(,-!%</;DH;/A!

" ! >#$4'#.!)#1.#+%=-!
" ! >#$4'#.!)#$#(%=-!4!&/)/&=%=-!
" ! b-(1Y('&#'#!6#'!H<4/F.-:^!!
" ! b-(1Y('&#'#!%1&/(H!<4/@*:/F%!

>#$4'#.!=.#(,-!('#,%=4!H+)4#.!$%)%('#.-!=!#1'-=#:^!;/+,%('14!$%!%+;2:4H!=()-('14:^!;/;!
)%<%=4*)#K!Y!Q#1'-=#!,/''%VP!>#$4'#.!)#1.#+%=-!=-1#)-=#,-!;/(' !=!=#&'%G:4!,%D4,#6,/;P!
>#$4'#.!)#$#(%=-!?%&#)!&/)/&=%=-E!'=%&)%,-!;/('!)F%+,4/!)!HD%=*!8$0.14P!
!
!

! ! !EKB@JKH?@9&R@j>KNE:8HCE<H&:ECKD;<&
"%)64:)/,4#!D42+)-%1&/(%=/!1%()'0=!%</;DH;*!1%()'-B!1'0&-:^!:)#(!&%)64:)/,4#!;/('!!
=!%1&/(4/!NM!D4/(42:-!+%!+,4#!<46#,(%=/F%!?1&0'1%'/&D4,%=/EP!
f.0=,/!$%)-:;/!&%)64:)/K!D42+)-%1&/(%=-:^!1%()'0=!'%A!

!! $%,4/(4%,/!1%()'-!&%)64:)#,/!=!:)#(4/B!
!
! ! !k<@9>JKH?@9&F89JE<?@JKH&

8$0.1#!'=%&)-!&/)/&=-!,#!G=4#+:)/,4#!$&#:%=,4:)/A!
!! J+$&#=-!/D/&-'#6,/P!!
!!!̀ -:/,#!+%1%,#,#!;/('!=.#(,*!$&%('*!D/'%+*! D#'/D#'-:),*P !
!

! ! $>8EJKE?N&FE>9DH:&>EJdE>E<N&
8$0.1#!,4/!'=%&)-!#1'-=0=!,#!%+&%:)%,-!$%+#'/1!+%:^%+%=-!)!'-'H.H!&0@,4:!$&)/;G:4%=-:^P!
!

! ! #8KNJdE>N&@&:ECKDN&
a&)-:^%+-!H;DH;/!(42!=!&#:^H,1H!)-(10=!4!('&#'B!;/@/64!,#('*$4.%!)=421()/,4/!$&)-().-:^!
1%&)-G:4!/1%,%D4:),-:^!6H<!)D,4/;()/,4/!('#,H!)%<%=4*)#KP!`-(%1%Gi!$&)-:^%+H!H('#6#!(42!
=F!=#&'%G:4!F%+)4=/;!)#$.#'-!%'&)-D#,/;!<*+n!,#6/@,/;!$%!H=)F62+,4#,4H!&#<#'0=P!
>%()'-!H;DH;/!(42!=!&#:^H,1H!)-(10=!4!('&#'B!;/@/64!,#('*$4.%!)D,4/;()/,4/!$&)-().-:^!!
1%&)-G:4!/1%,%D4:),-:^!6H<!)=421()/,4/D!('#,H!)%<%=4*)#KP!>%()'-!%$/&#:-;,/!H;DH;/!(42!=!
%1&/(4/B!1'0&/F%!+%'-:)*P!>%()'-!S4,#,(%=/!H;D%=#,/!(*!=!D%D/,:4/!4:^!$%,4/(4/,4#P!
!

! ! !9JdG?H:&F8KHF]N<;<&F@H?@je?NJd&&
"#:^H,/1!$&)/$.-=0=!$4/,42@,-:^!8$0.1#!($%&)*+)#!=F!D/'%+-!$%G&/+,4/;!';P!$%$&)/)!
(1%&-F%=#,4/!)-(1H!6H<!('&#'-!+)4#.#6,%G:4!%$/&#:-;,/;!%A!)D4#,-!('#,H!)#$#(0=B!,#6/@,%G:4!4!
)%<%=4*)#KB!$%)-:;/!</)F%'0=1%=/A!;#1!#D%&'-)#:;#B!&/)/&=-B!ahJa!,4/)&/#64)%=#,/!)-(14!4!
('&#'-!)!'-'H.H!&0@,4:!1H&(%=-:^!%&#)!%!4,,/!$%)-:;/B!1'0&/!+%'-:)*!$&)/$.-=0=!$4/,42@,-:^!)!
+)4#.#6,%G:4!4,=/('-:-;,/;!4!S4,#,(%=/;P!!



!
! ! !

!"#$!%&'("!%")*+&,"&- --&'("!%".&/01 2&!$'3& 4&5-*"!+&67)-8 &9:":& 9;<=>?&10&

!
_2 L<@jK]9&Jd989:DH8NCDN:9&@CDED?NJd&>E:E?9X&BGT&?@HFE<E>KHX&/R@DH?D9=&<&E:8HC@H&

:D;8HYE&>EDNJKN&89FE8D=&<89K&K&EF@CHR&?9P<9e?@HPCKNJd&JKN??@:;<&@&K>98KHX&< &
CKJKHY;B?EIJ@&E&?@HDNFE<NR&Jd989:DH8KH=&R9PMJNJd&<F]N<&?9&EC@MY?@jDH&<N?@:@&&

!
`! '&)/:4D!1=#&'#6/!MLNO!&%1HB!$&)-!)#:^%=#,4H!&-F%&-('-:),/;!$%64'-14!1%()'%=/;!b#&)*+!

8$0.14! 1%,'-,H%=#.!&%)$%:)2'/! =! $%$&)/+,4:^! %1&/(#:^! +)4#.#,4#! ,#$&#=:)/P! b#&)*+!
CD4'/,'# B!1'0&-!;/('!F.0=,-D!#1:;%,#&4H()/D!8$0.14B!=4+)4!$%'/,:;#.!$%+D4%'H!4!&%<4!=()-('1%B!
<-!D0:!=!$/.,4!=-1%&)-('#i!;/F%!D%@64=%G:4P!!

b#&)*+! 8$0.14! $%+/;D%=#.!&0=,4/@!+%+#'1%=/! :)-,,%G:4! )=4*)#, / ! )! &/('&H1'H&-)#:;*P!
>=/('4#!=$&%=#+)/,4#!%('#',4/;!/D4(;4!#1:;4!+%!%<&%'HB!4(',4/;*:/!)%<%=4*)#,4#!4!$&)/()1%+-!
S%&D#6,/!)! '-D!)=4*)#,/!=-D#F#;*!%+!8$0.14!1%6/;,-:^!:)-,,%G:4!4!+)4#.#KP!`-F/, /&%=#.%!
'%!+%+#'1%=/!1%()'-!4!)##<(%&<%=#.%!:)#(P!

CD4'/,'!=!%1&/(4/!%+!LNPL_PMLNO!&P!+%!ILPLXPMLNO!&P!Z!=!'&)/:4D!1=#&'#6/!MLNO!&P!)#,%'%=#.!
('&#'2! ,/''% !=! =-(%1%G:4!WNP_NIB[O!).B!=! #,# 6%F4:),-D!%1&/(4/! &%1H! H<4/F./F%! )#,%'%=#.!
('&#'2!=!=-(%1%G:4!O_P\OMBON!).P!!
!
`2 iHeHB@&/R@DH?D&F8KH:9KN<9]&>E&FGTB@JK?HP&<@9>EREIJ@&F8EY?EKN&<N?@:;<&Q@?9?CE<NJd&q&

CD9?E<@C:E&E>?EI?@H&REeB@<EIJ@&K8H9B@KE<9?@9&FGTB@:E<9?NJd&F8EY?EK&<N?@:;<&?9&
>9?N&8E:&<&I<@HDBH&<N?@:;<&K9F8HKH?DE<9?NJd&<&>9?NR&89FE8J@H&:<98D9B?NR&

!
b#&)*+! ($0.14! 34,#&-! 5/647! 8P9P! 4,S%&DH;/B! 4@! +%! +,4#! ($%&)*+)/,4#! ,4,4/;()/F%! &#$%&'H!

1=#&'#6,/F%!,4/!$H<641%=#,%!$&%F,%)!=-,410=!S4,#,(%=-:^!,#!+#,-!&%1!%<&%'%=-P!
!

[2 (&F8KNF9>:G=&Y>N&cE:GRH?D&-?QE8R9JNP?N&/R@DH?D9&K9<@H89]&@?QE8R9JPH=&E&:D;8NJd&
RE<9&<&r&65&F:D2&6W9^&L9]MJK?@:9&?8&6&>E&!HYGB9R@?G&"1$&q&EF@C&CD9?G&8H9B@K9JP@&
>K@9]9X&@&@?<HCDNJP@&/R@DH?D9&E89K&d98RE?EY89RG&@Jd&8H9B@K9JP@&

!
b#&)*+!($0.14!34,#&-!5/647!8P9P!4,S%&DH;/B!4@!h%1HD/,'!R,S%&D#:-;,-!CD4'/,'#!,4/!)#=4/&#.!

4,S%&D#:;4B!%!1'0&-:^!D%=#!=!o!NL!$1'P!NI#E!b#.*:),41#!,&!N!+%!"/FH6#D4,H!98JP!
&

72 iHeHB@&<&E:8HC@H&ETPjDNR&89FE8DHR&/R@DH?D&FE>HPRE<9]&<&ETCK98KH&8EK<EPG&
F8E<9>KE?HP&>K@9]9B?EIJ@&@?@JP9DN<N&?9CD9<@E?H&?9&<F8E<9>KH?@H&8EK<@MK9X&
@??E<9JNP?NJd&<&F8KH>C@jT@E8CD<@H&q&@?QE8R9JPH&?9&DHR9D&DHP&9:DN<?EIJ@&

!
8$0.1#! ,4/! $%+/;D%=#.#! =! %1&/(4/! %<;2'-D! &#$%&'/D! 4,4:;#'-=! ,#('#=4%,-:^! ,#!

=$&%=#+)#,4/! &%)=4*)#K! 4,,%=#:-;,-:^P! h)4#.#,4#! '#14/! =-D#F#;*! +%+#'1%=-:^! G&%+10=!
S4,#,(%=-:^!,#!4:^!&/#64)#:;2B!1'0&-D4!%</:,4/!($0.1#!,4/!+-($%,H;/P!!

8$%=%+%=#.%! '%! 1%,4/:),%Gi!%F&#,4:)/,4#! =-+#'10=! %&#)! )D,4/;()/,4/! 1%()'0=!
<4/@*:/F%!SH,1:;%,%=#,4#!($0.14!+%!1%,4/:),/F%!D4,4DHDB!=!'-D!1%()'0=!%(%<%=-:^!%&#)!
$%'&)/<,-:^!+%!&/#64)#:;4!+)4#.#K!=!%<()#&)/!&%)=%;H!$&%=#+)%,/;!+)4#.#6,%G:4B!;#1!&0=,4/@!
,4/)<2+,-:^!+%!=$&%=#+)#,4#!&%)=4*)#K!4,,%=#:-;,-:^ P!
!
!
!



!
! ! !

!"#$!%&'("!%")*+&,"&- --&'("!%".&/01 2&!$'3& 4&5-*"!+&67)-8 &9:":& 9;<=>?&11&

Z2 $F@C&E8Y9?@K9JP@&U8GFN&'9F@D9]E<HP=&KH&<C:9K9?@HR&PH>?ECDH:&FE>BHY9PMJNJd&
:E?CEB@>9JP@&

!
34,#&-!5/647!8P9P!,#!+)4/K! ILPLXPMLNO!&P!CD4'/,'!;/ ('! ;/+,%('1*!+%D4,H;*:*!4!$%(4#+#!NLLp!
H+)4#.0=!%&#)!NLLp!F.%(0=!=!($0.1#:^A!

d/:^#'&%,47!8$P!)!%P%P!!H6P!h4/'6#!XXY\#!!INZLIN!>&#10=!
9((#&4!8$P!)!%P%P!H6P!8'#()4:#!XY_!!MLZLON!qH<64,!

!
652 (&F8KNF9>:G&Y>N&/R@DH?D&D<E8KN&U8GFj s&'9F@D9]E<M&@&?@H&CFE8KM>K9&C:E?CEB@>E<9?NJd&

CF89<EK>9X&Q@?9?CE<NJd&g&<C:9K9?@H&F8KNJKN?&?@HCFE8KM>K9?@9&D9:@Jd&CF89<EK>9X&&

!
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